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What we do
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Explore, develop and produce oil and natural gas resources throughout the onshore Gulf
States region of the United States
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to high grade project selection

Develop oil and gas reserves and build revenues using 2D and 3D seismic data technology
attributes

Business strategy

A

A
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Build on our existing partnerships and grow reservebase via a drilling program

throughout a historically untapped trend in tlmshore Gulf Coast

Develop and execute a drillipgogramto prove up near term exploration and development
opportunities

Focuson trendrelated 3D seismic and lease acquisitions to expardibuild our portfolio of
drilling conventional oil and gaeservoirs

Evaluate a vast library of 2D and 3D seismic data focused in the onshore Gulf Coast by our
experienced team in their respective disciplines

Develop reserves and build earnings 2
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Onshore USA EXxploration
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Majors moving to deep water leaving ,
opportunities for smaller operators /

Low¢ medium risk opportunities
Proven oil and gas region :
Latest technology well funded T— N F_.

petroleum research & development
programs particularly seismic

High oil and gas prices with modest

transportation costs RAVEN PROJECT
Extensive oil and gas pipeline LA SALLE PARISH 8 SALINE POINT PROJECT
PROJECT

infrastructure in place TURNER BAYOL
Access to mineral acreage

. . . . KESTREL PROJECT
Dealing with private land/mineral owners

Availability of equipment and service anc -
supply contractors e

Plenty of exploration opportunities
remain

Plenty of Exploration Opportunities Remain 3
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Clear strategic objective
A$300 to A$500 million markeapitalisationin

three to five years from listing

Establish oil production
in US

Begin proprietary 3D
shoot in Louisiana
Quickly transition to

deal maker not deal
taker

Stage One 7,

Establish Company /
begin oil production

Build extensive portfolio
of high impact projects

Turner Bayou Rave
Saline Point Kestre
Condor

Checkmate

Stage Two T,

Build extensive and
diverse portfolio

Drill Turner Bayou and
Raven project wells

Continue to develop
and grow reserves and
increase earnings

Evaluate and develop
library of seismic data

Stage Threcl

Drill wells & build
earnings/reserves
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Drilling program in place to achieve objective

Project Name 2007 2008
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Turner Bayou 3D& K2 2 (i N.Drill5Friowells  Production

Drill 5 Frio wells  Production
Drill 5 Frio wells  Production
Drill Wilcox well Production

Drill 5 Frio wells

TurnerBayou |
Drill/ + ¢ St f Production
Drill CV well Production
Drill CV well Production
Drill CV well Production
Drill CV well Production
Drill CV well
Drill Wilcox well
Farmout project Hackberry well drilled
Farm out project Tuscaloosavell drilled
Farm out project Tuscaloosa well

UECKAA GFal KFHa 0SSy O02YLX SGSRo®

*Thisproject has a 3 month window each year when the lake is drained to drill with a land rig.

NAssumes thesprojects are farmed out as shown in the drilling program. The proposed farm out agreements state that a well must bétdiill6d 5
months of the project being farmed out.
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Key events of the last 18 months

Producer of oil, generating Completed 52,000 acre
and increasing revenues sing proprietary 3D seismic shoo
listing through theLaSalle in Turner Bayou Projednh

Parish Project central Louisiana

Drilled and testing first
10,000 foot well in multiple
well Raven Project

Amassed substantial 2D anc

Generated and leased SecuredCheckmate Project 3D seismic data to continue

Kestrel, Condoand high for long term growth and the ongoing evaluation and

impactAtochaProject prospect generation development throughout the
onshore Gulf Coast

reserves and build earnings 5
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Focus for next @ months

Production enhancement
T LaSalle Parish

I Overhaul and replace down hole oil pumps
i Work over wells
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Extensive drilling program
I Turner Bayou
I Raven
I Saline Point

P N

Farm out high impact projects
I Kestrel
I Condor
I Atocha

Production / Drilling / Farm out .



LaSalle Parish Project

A Stake in 25 producing oil wells ranging
in depth from 1,20Q; 6,000 feet

A Current production average of 1,600
barrels per month

A Project Risk Spread: Located in six
separate fields (1,125 acres) in LaSalle
Parish, Louisiana

A Increasing revenue: Currently in excess
of A$1.5M in annual revenue

A Incremental growth opportunities
with relatively lowinvestment through
development drilling

Producing 1,600 barrels a month o
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Turner Bayou
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Central Louisiana

Proprietary 3D survey down dip of an area
containing numerous shallow productive Frio
amplitudes

80 square miles (52,000 acres)

Significant playspecific 3D knowledge and
experience

Pryme owns 52% working interest
High Frio completion success rate in region
High rate of return in the region
Five Main Objectives
I MiocenefFriosands
I CockfieldYeguasands
I Sparta sands
I Wilcox sands
I The Tuscaloosa sands

TURNER BAYOU

High rate of return in the area 9
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RAVEN PROJECT
Raven F
A Prolific Cottorivalley natural gas trend in

northern Louisiana

A Low risk area overlooked due to complex
surface issues

o

Pryme owns 40% working interest

o

60% sold to Nelson Energy (multi
discipline team with significant local
knowledge and relationships)

A Well cost US$2.3M (US$960k net to
Pryme)

A The first well in the Raven Project, the
SpinksMiddlebrooks#11-1, reached
planned total depth of 10,830 feeind is
currently going through fracturing and
testing

Low risk area overlooked due to complex surface issuecas



Saline Point

A
A

Locatedin the Southernportion of Catahoula
Lakein LaSalld?arish

First 5,000 foot test logged showing oil in
three of the primary objectiveMiddle-Wilcox
sand zones but subsequentcore analysis
determined that these zones were not
commercial

Thegeologyis beingre-mappedfrom this log
for further definition, and later decisions,
relativeto this part of the project

Secondest will be drilled to the samedepth
targeting middle and lower sands of the
Wilcox formation with several additional
secondary sands that may be logged
productive that are also prevalent in the
immediatearea

Prymehasa 26.96% workinginterest

Targeting middle and lower Wilcox sands

11
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Growth through 2008

Kestrel

w 13,500 feet hackberry sands prospect 3D defined structure within a pro
area of production

% wReserve potential 33Bcf

Condor

§ wDeep Tuscaloosa trend prospect structurally high acreage position in a
mature field. Lease position taken prior to major oil company entering &

wReserve potential 80Bcf

Atocha

wTuscaloosa trend prospect with in excess of 5,000 acres leased surroun
well with calculated bypassed gas pay to prove up new gas play

wReserve potential 1Tcf
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2009 and beyond

Checkmate

w Generate prospects within a 5,700 square mile urgebglored basin on
trend with very prolific oil and gas production

wTargeting Miocene; Wilcox; TuscalooBajuxy Mooringsport James Lime;
Hosstonand Cotton Valley

Gulf Coast and Texas

wDiversify exploration strategy into the prolific onshore Gulf Coast and Te
through well established land and mineral owners

w Exclusive joint venture with land owners to develop minerals

) 3D Seismic Evaluation

N : wEvaluate extensive seismic library that has been developed since listing
81 wOver 1,000 square miles of 3D seismic (80 square miles proprietary)
§ wOver 1,000 linear miles of 2D seismic data
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Potential value add for investors

Netto Pryme Oil and Gas

Potential Resource ~ Gross RevenuRange Value range
Range* (A$ millions) (A$ millions)
Turner Bayou 25 - 40Bcf $187 $300 $62-$100
Raven 17 - 30 Bcf $127-$225 $42- $75
N L
Turner Bayou 2 - 3mmbbls $160- $240 $50- $75
Raven 0.3- 0.5mmbbls $24 $40 $7-$12
Saline Point 0.2¢ 0.4mmbls $16- $32 $5- %10

$514 $837 $166 $272

*Theseestimatesare managementsestimatesonly, basedon geological,geophysicabnd some seismicmapping,and are not discoveredhydrocarbons
Although these figures have beenrisked by managementthey are only an indication of the potential size of the structuresand volumesthat may be
containedthereinnet of landownerroyaltiesandrelativeto t NE Ywerkirdginterest

14



Peer review

Company Ranking byMarket Company Ranking by Revenue
cap.(A$ million) C, HAAnT O
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Marion Energy
PetsecEnergy
AmadeusEnergy
Aurora Oil &Gas
Salinas Energy
Sundance Energy
Adelphi
AntaresEnergy
Strike Oil

First Australian

|

Pryme Oil 8Gas

303.1
223.4
158.7
109.4
94.3
90.4
77.3
68.1
64.5
64.1

|

25.8

1 Petsedtnergy 65,465
2  AmadeusEnergy 40,600
3 Samson 8,764
4  StrikeOill 8,674
5  Elk Petroleum 2,398
6  AntareskEnergy 2,354
7  AdvanceEnergy 2,353*
8  First Australian 2,183
9 Pryme Oil & Gas 1,587*
10 Aurora Oil & Gas 1,037

Top 10 (by market capitalisatior) as at 14 September2007.
Australiansmallto mid capswith USdominantrevenues
SourceAustralianOil & GasReviewand Oil & GasWeekly

*Comparativenumberg endof financialyearisDecember 15
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Building blocks of growth and new opportunities

Explore proven oil Remain onshore to Close to existing
and gas areas reduce costs infrastructure

Utilize 3D seismic ta Take a material Where possible

reduce risk ownership control operations

Secure acreage
positions prior to
larger players

Short lead time to Utilize team on the
drilling ground in the US

16
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Funding strategy
Existing projects to be funded by
A Cash Flow

A Debt

A Equity

Capital requirements will be driven
by exploration success and
consequently drilling activity in the
field and the continuation of high oil
and gas prices

17



